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Speaker at Prosperitas Event Warns Generational Job Wars Loom 
Baby Boomers May Have to Compete with Their Own Kids and Grandkids for Jobs

IRVINE, California, March 17, 2009 — At a recent economic summit hosted by Prosperitas, a peer network for Orange County innovators and leaders established in partnership with UC Irvine’s Paul Merage School of Business, renowned economic blogger Michael “Mish” Shedlock warned members and guests that their generation will likely be the first to compete with their own kids and grandkids for jobs in the near future.
“But I guess we may have the edge,” deadpanned Prosperitas Founder & Chairman Frank Kavanaugh. “According to Mish, the older generation will win the jobs because we all will have Medicare, thus saving potential employers the health-care costs they’d have to pay if our kids or grandkids got the jobs.”

Shedlock, a registered investment advisor representative for Sitka Pacific Management and author of the popular economics blog Mish’s Global Economic Trend Analysis, also expressed concern that President Obama’s foreclosure fix could simply stall recovery. “Instead of taking one to two years if the market were allowed to correct itself, government intervention could extend the correction to five years or more,” he told the Prosperitas audience. “Letting markets correct themselves and banks fail could help the U.S. economy hit bottom sooner and rebuild on a more solid foundation with a stronger breed of banks.”
While other pundits believe investors will soon become impatient keeping their money on the sidelines, Shedlock does not. He told Prosperitas members that investors who put money in the market now are putting money into someone else’s pocket.
The insights Shedlock shared are typical of the pointed and informed dialog at all Prosperitas functions. A peer-based, invitation-only community for successful innovators, leaders and entrepreneurs, Prosperitas and its events are designed to enrich, entertain and engage members in a solicitation-free environment, giving them the place, space and unbiased peer input to make better decisions in all areas of business and life.

Prosperitas presents monthly private peer group meetings featuring nationally known opinion leaders with inside information on the economy, politics, science, technology, health, community and lifestyle issues. For more information, visit http://www.prosperitaslife.com.

About Prosperitas

A peer-based, invitation-only community for successful innovators, leaders and entrepreneurs founded in 2008, Prosperitas provides programming, support and guidance to assist members in shaping the direction of their lives, businesses and communities. Prosperitas’ events are designed to enrich, entertain and engage in a solicitation-free environment, giving members the place, space and unbiased peer input to make better decisions in all areas of business and life. Operating under the umbrella of The Paul Merage School of Business at the University of California, Irvine, the group 

hosts monthly private peer group meetings with nationally known opinion leaders and hot-topic luncheons with inside information on the economy, politics, science, technology, health, community and lifestyle issues. For more information, visit www.prosperitaslife.com.

About The Paul Merage School of Business at UC Irvine

The Paul Merage School of Business at UC Irvine offers four dynamic MBA programs – plus PhD and undergraduate business degrees – that deliver its thematic approach to business education: sustainable growth through strategic innovation. It graduates leaders with the exceptional ability to help grow their organizations through analytical decision-making, innovation and collaborative execution. In-class and on-site experiences with real-world business problems give students the edge needed to help companies compete in today’s global economy. 


The Merage School combines the academic strengths and best traditions of the University of California with the cutting-edge, entrepreneurial spirit of Orange County in the heart of America’s Tech Coast. Visit the website at merage.uci.edu.      
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