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Innovative Peer Group Caters to High Net Worth Audience

Irvine, CA – (November 25, 2008) - Frank Kavanaugh, a UC Irvine alumnus and successful entrepreneur, has partnered with the Center for Investment and Wealth Management at UC Irvine’s Paul Merage School of Business to launch his brainchild: “Prosperitas,” a new peer-based community for high net worth individuals. 
Prosperitas is designed to provide members with a forum and peer support in navigating the challenges and growth opportunities that result from increased financial success. Through meetings and events, group members examine the role of money in their lives and discuss topics such as: learning to balance and celebrate the excitement of success with the need to teach children how to responsibly handle wealth; and how philanthropy and social entrepreneurship can provide exciting new challenges for people who have already achieved professional success. 
Kavanaugh has demonstrated his solid commitment to Prosperitas and The Paul Merage School of Business by underwriting as much as $250,000 toward the launch of this unique and innovative group.


“The impact of sudden wealth can be both daunting and frustrating,” said Kavanaugh.  “A newly wealthy individual is asked to make sophisticated decisions regarding an investment portfolio as well as wrestle with the impact that money may have on important relationships and the individual’s values and priorities.  My vision for Prosperitas is to provide an environment where members can share and receive peer feedback from others without an agenda.  No selling is allowed during our meetings, which gives our members the freedom to examine the role of wealth in their lives and discuss their highest philanthropic and charitable values.” 

-more-

2/2/2 Innovative Peer Group Caters to High Net Worth Audience

Prosperitas seeks to help newly wealthy individuals navigate unique challenges and understand how best to oversee their own wealth while maintaining a balanced, healthy, and happy lifestyle, by answering questions like:
What is money for?

Will wealth change my lifestyle and values?

Can I raise responsible and thoughtful children in material abundance?

How much is too much?

What is the best way to manage and share my success?

How can I make a lasting contribution, and leave a lasting legacy?

In a natural partnership with the Merage School’s CIWM, Prosperitas focuses on teaching responsibility regarding wealth management and philanthropy. Both organizations embrace the complexities of creation, management, and intergenerational transfer of wealth, by drawing upon the expertise of business leaders and university scholars.  To facilitate learning and networking, Prosperitas holds events designed to foster relationships, present life-changing opportunities and information for personal growth and lasting legacies.  The next invitation-only Prosperitas meeting will be held on November 20th.  Visit prosperitaslife.com for more information.   

Frank Kavanaugh, chairman and founding member of Prosperitas is former chairman of Force Protection Inc.  Under his leadership, the value of Force Protection rose from less than $1 million to $1.25 billion in market capitalization.  Kavanaugh has extensive experience in restructuring and recapitalizing troubled companies, particularly in the public arena.  Over the last 10 years, he has served in several executive positions including operational management roles in technology and software service firms including NewGen Systems, Planning Systems, and several portfolio companies.  He co-founded and served as president/CEO of QuickStart Technologies and held positions at Microsoft and Hewlett Packard.  Kavanaugh holds a degree in Information & computer Science from UC Irvine and an MBA from Pepperdine University. 
-more-
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About The Paul Merage School of Business at UC Irvine

The Paul Merage School of Business at UC Irvine offers four dynamic MBA programs – plus PhD and undergraduate business degrees – that deliver its thematic approach to business education: sustainable growth through strategic innovation. It graduates leaders with the exceptional ability to help grow their organizations through analytical decision-making, innovation and collaborative execution. In-class and on-site experiences with real-world business problems give students the edge needed to help companies compete in today’s global economy. 
Six Centers of Excellence and an Executive Education program provide numerous and varied opportunities for students and the business community at large to enhance their education experience and update their professional expertise. While the Merage School is relatively young, it has quickly grown to consistently rank among the top 10% of all AACSB-accredited programs through exceptional student recruitment, world-class faculty, a strong alumni network and close individual and corporate relationships. 


The Merage School combines the academic strengths and best traditions of the University of California with the cutting-edge, entrepreneurial spirit of Orange County in the heart of America’s Tech Coast. Visit the website at merage.uci.edu.      
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